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BY  THE  HOUSE  OF  DELEGATES, 

February  27,  1858. 
Read  and  ordered  to  be  }jrinted. 

By  order, 
J.  W.  CLAYTON,  Chief  Clerk. 


COMMUNICATION 


PROM 


THE     COMPTKOLLER 


RELATIVE  TO 


THE  FINANCIAL  CONDITION  OF  THE  STATE. 


Treasury  Department,  Comptroller's  Ofi'ice, 

February  2m,  1858. 

To  the  Honorable 

J.  S.  Berry,  Speaker  of  the  House  of  Delegates. 

Sir: — In  compliance  witFi  an  order  of  the  House  of  Delegates, 
requiring  the  Comptroller  of  the  Treasury  to  report  to  this  House, 
at  the  earliest  day  possible,  a  succinct  statement  of  the  financial 
condition  of  the  State,  to  be  prepared  by  him  with  the  view  of 
exhibiting  the  furthest  extent  to  which  the  various  State  taxes 
now  levied,  may  be  reduced  or  abolished  without  endangering 
the  ability  of  the  State  regularly  to  meet  its  liabilites;  I  have 
the  honor  to  submit  the  accompanying  statements. 

Very  respectfully. 

Your  obedient  serv't. 

W.  H.  PURNELL, 

Comptroller. 


!' 


II 


The  following  is  an  estimafe  of  Ike  prohohle  raceiptH  and  dis- 
Imrsements  for  the  current  year,  canfnlly  pn-pari'd  frnm  dnfn 
furnifthed  by  previous'  years. 


The  balance  in  the  Treasary  on  the  Ist   of  Feb- 
ruary,  1858,         ---__. 
Receipts  in  February,  as  estimated,  - 
Receipts  in  March,  as  estimated, 

8375,822  78 
26,887  29 
13,225  56 

DISBURSEMENTS. 

$415,935  63 

In  February,  as  estimated,  $15,000  00 
In  March,  as  estimated,         78,935  63 

93,935  a.'J 

■ 

Balance  in  the  Treasury  April  1st,  1858,  as  esti- 
mated,        --_-.._ 

.$322,000  00 

RECEIPTS. 

In  April,  as  estimated,     -         -         -  .      - 

In  May,  as  estimated,      ----- 

In  June,  as  estimated,      -         -         -         -         . 

98,000  00 

46,000  00 

300,000  00 

DISBURSEMENTS. 

$766,000  00 

In  April,  as  estimated,  $262,000  00 
In  May,  as  estimated,          6,000  00 
In  June,  as  estimated,        70,000  00 

Q.qS  000  00 

pOO-VW     \J\J 

Balance  in  the  Treasury  1st  July,  1858,  - 

$428,000  00 

RECEIPTS. 

In  July,  as  estimated,       -         .         -         -         - 
In  August,  as  estimated,           .         .         .         _ 
In  September,  as  estimated,     -         -         -         - 

60,000  00 
86,000  00 
75,000  00 

$649,000  00 

The  receipts  for  the  quarter   ending  September 
1st,  a'fded  to  the  balance  on   the  1st  of  July, 

DISBURSEMENl'S. 

In  July,  as  estimated,  $150,000  00 
In  August,  as  estimated,  18,000  00 
In  Sept.,  as  estimated,       56,000  00 


Balance  in  the  Treasury  October  Isi,  1858, 

RECEIPTS. 

In  October,  as  estimated. 
In  November,  as  estimated, 
In  December,  as  estimated,       - 

DISBURSEMENTS. 

In  October,  as  estimated,  $247,000  00 
In  November,  as  estimated,  25,000  00 
In  December,  as  estimated,       12,000  00 


.s^649.000  00 


Balance  in  Treasury  1st  January,  1859, 


224,000  00 
$425,000  00 


85,000  00 
64,000  00 
63,0  0  00 

$637,000  00 


284,000  00 


$353,000  00 


It  will  appear  by  an  examination  of  these  estimates  that  the 
balance  in  the  Treasury  on  the  first  day  of  January,  1859,  as  es- 
timated, will  be  less  by  the  sum  of  $22,822.78  than  it  was  on 
the  first  day  of  February,  1858.  Itt  the  estimate  of  disburse- 
ments for  March,  the  Legislative  expenses  proper  are  included, 
•and  estimated  at  $60,000.  This  was  the  amount  appropriated 
in  1856,  but  a  greater  sum  will  probably  be  required  for  the  pre- 
sent year.  Special  appropriations  by  the  present  Legislature  are 
of  course  excluded  from  this  statement,  as  the  Comptroller  has 
no  official  knowledge  thereof. 

The  sum  of  $50,000  in  the  estimate  of  the  disbursements  for 
June,  is  set  down  to  the  increasement  of  the  Sinking  Fund;  and 
a  like  sum  on  the  same  account  in  the  month  of  September. 

In  considering  the  expediency  of  a  reduction  of  the  taxes,  it 
is  proper  to  take  cognizance  of  the  fact,  that  the  revenue  derived 


from  the  Public  Works  is  somewhat  uncertain,  as  is  evinced  by 
the  fallirip:  off  in  (be  receipts  t'rom  the  Susquehanna  and  Tide- 
water Canal  Companies  during  the  fiscal  year  ending  on  die  30lh 
of  September  last. 

It  is  also  necessary  to  bear  in  mind  the  rapid  diminuiion  of 
receipts  from  direct  taxes  in  arrears,  to  which  atteniion  is  called 
in  the  Comptroller's  lale  report  to  the  General  Assembly.  The 
direct  taxes  have  hitherto  been  the  certain  reliance  of  the  State, 
but  it  may  not  be  improper  here  to  advert  to  a  practice,  which 
seems  to  be  a  growing  one,  and  which,  it  is  believed,  has  served 
to  lessen  prompt  settlements  with  this  department,  and  if  con- 
tinued may  seriously  affect  the  revenue  arising  from  this  source. 
Relief  in  the  form  of  an  extension  of  time,  a  release  of  interest, 
or  of  principal  and  interest,  is  sought  lor  and  obtained,  and  as  a 
consequence  in  many  instances,  the  remedies  provided  by  law 
for  the  enforcement  of  payments  are  stayed  or  rendered  nugatory 
property  is  transferred,  the  parties  and  their  sureties  become  in- 
solvent or  remove  beyond  the  limits  of  the  State,  the  accounts 
upon  the  books  of  this  office  retnain  unsettled  and  utterly  worth- 
less. Could  the  immense  sum  which  has  been  thus  lost  to  the 
State  be  presented  to  your  honorable  body,  it  would  unquestion- 
ably create  much  astonishment.  That  there  are  cases  in  which 
relief  may  be  granted  with  justice  and  propriety  to  all  concerned 
is  not  denied,  but  upon  a  strict  scrutiny  they  will  appear  exceed- 
ingly rare.  Not  unfrequently  it  is  believed  that  an  undeserved 
clemency  is  extended  to  the  individual  to  the  serious  detriment 
of  the  public  interest.  Tax-payers  expect,  and  have  a  right  to 
expect,  that  their  payments  should  reach  the  Treasury  as  speedily 
as  possible,  and  be  applied  to  relieve  their  property  of  the  debt 
which  has  so  long  and  so  heavily  pressed  upon  it. 

These  remarks  are  dictated  solely  by  a  sense  of  duty,  and  are 
made  with  profound  respect  for  your  honorable  body. 

It  will  be  observed  that  the  estimates  herewith  submitted  ter- 
minate with  the  current  year,  but  it  must  not  be  overlooked  in 
connection  with  this  inquiry,  that  the  receipts  in  1859,  will  em- 
brace only  one-quarter  of  the  annual  revenue  derived  from  the 
lottery  contracts,  as  these  contracts  expire  on  the  first  of  April 
of  that  year.  This  will  make  a  difference  in  1859  of  $38,250, 
and  of  $51,000  annually  thereafter. 

A  statement  of  the  capital  and  credits  of  the  State,  as  of  the 
30th  of  September,  1857,  will  be  found  by  reference  to  statement 
I-  of  the  Comptroller's  Report,  made  to  the  General  Assembly 
shortly  after  the  commencement  of  its  present  session.  The  pro- 
ductive capital,  as  therein  rated,  amounts  to  $8^058,964;  and  the 
unproductive  to  |14,391, 705.29. 

With  the  view  of  still  further  exhibiting  the  financial  condi- 
tion of  the  State,  the  Comptroller  appends  a  table  of  the  Ftm- 
ded  Debt  J  as  of  the  1st  of  January,  1858,  in  which  reference  is 


made  to  the  Acts  of  Assembly  authorising  the  sevferal  loans- 
giving  the  amounts  of  said  loans;  the  rate  of  interest;  the  amounts 
purchased  by  the  Sinking  Fund;  the  amount  outstanding;  the 
interest,  when  payable;  the  debt,  when  redeemable;  and  the  pur- 
poses for  which  it  whs  constructed. 

In  conclusion,  the  Comptroller  feels  justified  in  expressing  the 
opinion,  that  unless  the  reduction  of  taxes  and  the  expenditure 
of  moneys  on  hand  exceed  the  sum  of  $300,000,  the  ability  of 
the  Stale  regularly  to  meet  its  liabilities  will  nor  be  endangered. 

Respectfully  submitted, 

W.  H.  PURNELL, 
Comptroller. 
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